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%5# DHK%+)% A#*?7%8 '8=&=+/8 $#?%&%& J* (4'& (@& 4#
)%5HE&)H* % DI, O#I# 8%;8HL# #)9%K% 4#)%5H&)H* @,*/&9' D#;8%
SR L @ @&@& HIH O# $=KO&)H5.%K% @)8'+,9' H#5/;. #)

006 00)H* & 81.)' SH#.)IH+)H*%&H OW5.%K% (*/L/ 5=:'& 0$(0)H#+#)#
*0h& $=KO&)#5.96K% D/* 9-&'+/ 9#J# (*/9' DY*#8%$=*0,

8./9#* =)+#OH#& -&L' '+'84/ J#)8%+%,%& #L/) .#)'?)'*/&/ 9/
) (¥& [F [8./9#* =)908.#8& :=&*# DO :#H#9)'*/&' :%*. 4":/*

9 0J#)'H'..$8'& H#5/,+' 8#*5% =)90KO0&0 ;-$)'$'& .'+') J#8

! - (@) @8)'*/& #:0&0L0)# % ++0%)H*%8& ' '8&/8 ) +H&)H
*00& D#5.# (*:) .=?)0 :-)'5+) &O/8#) J#B)#*% =)+#8 @,
@+ [;.+")/&I& *:I DI* O$(0)#+# 14%/:1&" (/*+/5./*

70 /8./9#* 9-&'+/&9' 9%5# D#KY%+)%)%8 O#I# 2'8/5./*/)+/5./*

M @&$# T#&S8#:% D .'8)L/ +#) *(@.)*/& Q-&*)*IR $-

&@&Y' '8=&=+/ $-&)'&I/*/)/*8'& #)8%+%,%& '& .'+') (*'8:/&

) (- H49% 'ONH5.* #)%SH&)HF I .@+ '+'84))* @,*/&9'

D#:8% ;-+@*@ +'8H#&/,+#:% DI/* 8#. O#I# #K%*)#5.%*%)+%5.%* #
& %&%*)% =)H& JH8 o - (@%)@8)* (.[*)+'8 .&'& #&. O
+=8*#./8 D#;8% $#,#)#%$)# D@;D@.@8& 8%;%.)#&+#8 [;.'&+/5./*

06))#*O#& D™/ |&;#&L# $H5H+#S [.'$'& [54] ++0* '8&/8
VHH&)HT DHBSH) SH#H? +H&H 8/ =*0&)#*% /) D#5D#5# D%
*HB@+%5.%*  0JH)'H'..' 18'& (*':)/ .=?)0 ;-)5+) ;'&9/8#)

JHB)H U8 @+ AH)WBHE)HH *)+: (V8IKI&I -$)*8'& [8./9#
9-&+/&9' DO&)#*%& B#*5%: %&# 9/8/)+/5./*

B=&=+/8 O'+=8*#./8 [;.'+)'*I& 8%;%.)#&+#:% /4/& OK*#5#&
18.19#* I$H:] ). H=*+0# Q:#K# O# :=)# O# BH*5%$Y+R 2=)./8#:%$
J# (@&I'& (@& #)9%*(H&)H#*%E& HHS/;. #)9%*%)#*%8&%& (-)*9'&
0,#8)#5.%*@+#;+# J/,+'. '+'8 90*0+0&# 9@5+@5.@*






OYOIKI 141& $'&I 18.194*%& ') #)9%K% /)8 8=&0)#*O#& =)+05 '
8/ 0$(0)#+#$# 9-8@)'L'K/ D')/*./)+/5./*

M#5/;. #)9%*% ' D#;8%)#* $'& D=$0.)#* 8##8&+%5 D#;8% 8%
$%+ JHO HHIHSH 0)H5+%5.%* #)8%8&%& 4%8H)H* &% #08#& $@,
)AL +40% 54/ '8&I8 ) +H#&Y%E& ;@*@)+:/ 8%$%)+#;% DH5)HI%
9'#+ 'OL'KIQ' -$)'&+'8.'9/* THEDHBHE QTHEH +)I$'.4l)*

104 /5)'9/ Q%+ &I R B*8 J* $HEY%S)H" #4%KH 4%8+%5 L/
&HS'. =OHB)HNEWE @;,.@&@ ?'*9)'$'L'K/&/ #4%S #4%8 D')/*.+'8.
o

YO 8 T HI&HE, -H(@.)* 1) 1)I581)* ()/5.1
*)*8'& #+)H#* HO*$H#,% (@&9'+ ()+'$' DH5)#+%5.%* /&' ')
+'8 [ '&'& @+ AH)%5H&)H* =)HL#8.%* | S)*/& =)05.0%0)+#;%
9'*&'8)'* $#:#:% ) 9'+=8*#./8 *(@.)*/& H=&8;/$=&)#*%8&%E .#
& =F HOHE B8H)9%*00)+#%  AH)%E+H)H Y% @*+8.9F T7-$)L'
$=8:0))0K# -+@*@$' 8#*5% +@L#9))* '&())'&+'8 /;.'&+'8
9/* 70 9-&'+9' 50D'+/, D/* 8, O#I# #*#&+%5.%*

)8'+/,9'8/ (')/5+)* DO 90*0+9# /8'& D/, 9'*/+L/ 9
+=8*4. |&5##. +@J&IL)* =HHS @ %[+, 9@5'& (-*:)*/
=+0,H+#SH M)%5.%8  [K* +'84/ 81.))*) DI*)/8." :=*0&)H*#
@)8' ' JH#)8 SH*H& #AY%:%&IHE $HE)H5.%8 '8=&=+/8 9'+=8*#./8
#)?)*/+], 9=K*0).0;089# =+0, =+0,# +@L#O')' /4I& A#D#
JHLHO%E  =*0&)H#&& #O'L' DIJ+ 9K/) .@+ '+'84/)*/& ;=*0&
Y#*% =)90KO D/)/&L/ 1) 4#)%5+#)#%+%,% ;@*9@*9@8

&+ D=$0&L# @$)*/+1,/& +:)8/ DI(/)*I& #*.%*+#8
$&/ DI)+;) ()5+)* IH#,%*)4$#D/)+'8 /4/1& +)8/ 8=&H'
) 9@,'8)'9/8  )KI+L) (/) 8=80)#*9# '8&/8 (,/)*
9@,'8)'9/8 4#)%5+#)H* $###8 DO 0$(0)#+#)#*% '5I/* '+8
4-,@+ -&*)* (./*+'8 $=)0&9# 4#D# IHL#I%S F*=T' D@*=)#
YOhRO# AH)V5HE H*BHOHS)HY+%,%& '&9/8H) +@LH#O))*&' =+0,
S $HRO06+L 00 =)+HSH 4#)%5.%8

S0 $HPB(Y&)HE. Vo +HSH AH)USHHE P*=T' @*./+/&/& I#I#

#K)%8)% =)D/ ! H(@.)&++,] (V5. (Fi+ ] $H
& (./*+'8 14/& OK*#5 :*9/8 I'YL'S." @$'+/, =)#L#8 -K*&
L/ #*8HOHE)H Yo+ %, # $H*Q%+L% =)+#$# 4#)%5.%8 $)*/+/,/& D@$S@8
D/* 4=K0&)OK0&0& #+0 8'/+/&9' 4#)%5.%K%E&% (--&@&' #)#*#8U
58 =?)#&.%)#% 9@,'&)'+'8 /4/& (/*/5/+)*9' D0)0&9I08 8=
&=+/8 9'+=8*./8 #)2)*/+/,] V5.1 I -&*)*/ DO .=?)#&
0)HOH (@&I'+ (/'8 [./$=*908  8=&=+/8 9'+=8*#./8
+@LH9)&/& $@8;)+; 60 #/H& [) =?2)H&.%)H% 20 $)@) '$
Y4)*I&D' 8I& (F)* @:.)&*8 +@LH#O)&I& DH5#%:% I41&
'=&0&# 9'8 4#)%5.%8



9#+06,U +)'8/ 9'+=8*#./8 D/* 8.) *(@.@9@* /K* 9'
+=8*#./8 81.) *(@.)*/&9'& H#*8)%9%* #;#)#*)# 80*0)90KO /4/&
(-&@))@ 9K/) ,=*0&)0 @$')/8 5#*.% #*9%* 70 $#2%:% (-,-&@&9'
D0)0&90*0)+#OH#& A#)%5+# $HPY)HLHK Y I&H&LY&Y H#5%+%$=*0,

)%&9# 14 14" =)#& #&L#8 8#D# J#.)#*%S)# #$%*#D/)'L'K/+/,

/8/ H=&8;/$=&0 DO0)0&+#8.#9%* 7/*/&L/;/U @%')'*/&/& +%;)'8/ DI)
(N'*1&I #*.%*+#8 $'&/ .'8&/8 ()/5+)* @$')*/&' #8.#*+#8

D-$)'L' +%)'8 ;=*0&)#*%&9%# @%')'*/&/& D/)(/ ' $'.'&'8)*/&/ ('

)5./*+'8./*  8I&L/;IU 4#)%5+#)#*%&% '+'84/ I#)8%+%,%& D#K%+;%,
)%8 9'+=8*#;/ +@L#9")';/ 9=K*0).0;0&9%#% =&)#*%& 4%8#*)#*%&#
03(0& $@*@.+'8./*

#)%5+#)#* DO /8/ H=&8,;/$=&0& :#*)%K% (-#*9% '9/)+'9'& D/*
D@.@&)@8 /4/&9" $=*0+)#&#*#8 ;@*9@*@)+")/9/* 70 #&)#$%5)#
@@ *@)'& 4#)%5+#)#*# ('&")/8)' Q I)#H*%& ?=)./18# $H?+H#+#

% (*'8+'8.'9/*R (/ID/ (-*@5)"*)' 8#*5% 4%8+#8U $# D/)*'8 '(’

+'& (@4)*1& 9=K*09#& ;#:0&0L0)OK0&0O $#?+#8 $#9# D/)+'

$*'8 '('+'& ;%&%H)#*%& 5#*.)#&9I%*+#)#*%&I#& '.8/)'&+/5)/K/ (-;
S*+'8.'9/%  )#5%+9# 9%5# D#K%+)%)%K% #*.%*#& @)8' 8#$&#8)#*%
&%& (*'8;/, 80))#&%+%&% ('./*'& 8#)9%*%+)#*% $@*@&+', $=))#&
##4 $%K%&% J#)/&' (.1*'& ?=).I18#)#*# 8#*5% 4%8+#+#8 8=&0..#U
#K)%8;%, $'.'*;/, #).$#?%9#& $=8;0& ('L'8=&90 $%K+)#&+ 8=*

80&4 8/*# +/8.#*)#*%&% (-*+',9'& ()+'8 /&;#&)#* 8#.)'9/)/*8'&

QD#&# 9=80&+#$#& $%)#& DI/& $%) $#5#;,%&R #&)#$%5% /)' ;=*0+;0,
L# O#:*#&+#8 '8=&=+/8 9'+=8*#./8 J#B)#* /4/& +@L#9")' '.

+'+'8 -+@*@$' D=$0& 'K+'8 DO #&)#$%5%& ;=&04)#& =)#L#8

%* 7/, D-$)' ;=*0+;0, :' /5)";/, DI* &8#*# 0D';/ 9@5@

&'+'$/,

70808 $#8&%;%*# ?'8 #, (-*@)+";/&' *#K+'& Q 9#)#& ?=)/./8
H(@.)*R =)#*#8 9'K'*)'&9/*+'8 $#&)%5%9%* 9#)#* ;/$#;/ *(@.'

)'* 9'K/)9/*

7/, DO 9-&'+ D=30&L# DO $#&)%5 #&)#$%5)#*%& 9%5%&9# D#5
A D)KL, 18] #&# (¥ D@.@&)'5./X'*'8 A#)%5+#)#&+%,%
$@*@.+'$/ (-*: DN9IB8 $)*/+/,/1& +)'8] DN(/)*I& #*.%*
+#8 ' (V/5./%*+'8 @%')*/+/,/& '8=&=+/8 9'+=8*#./8 +@L#

9');/&1 =+0,)#+#8 J#)8%+%,%& D#K%+;%,)%8 9'+=8*#;/ +@L#
9/&' 8#.8% 8=3+#8 =)#& (-*")*/+/,] IJ#S#.# ('4/*+'8 /4/&
4#)%5.%8
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9'8/ @$)™*/+/," ;08&0)+05.0*

70 9-&+ Q7'.=&#*+'Q' #5%+# (QL@ J#? $-&'+R
Q'7*+ OH$H&Y8)% SH?W)HNE 2*=T' 9@,'&)'+ 'H#)H%R 4#)%5
+HH)#% +)L)IB)*9' @3$)*/+/,/& D@$@8 /)(/;/& 4'8+/5./*

M 1

2>E20BE #*/J/&9' $#?%)H& '4+) ')/ KO* 7

R TN F HS+HE S
L/? F SO#& =)05#& .'+;/)L/)/8 $-&'./+ 80*0)0 DO 9-&'+
9 (-*:/&1 :@*9@*+8.9/* H$=& .'+;/)L/)/KI&Y' %
TYVOIS&IE BHYSY A%B+%&H *HK+'& DH,% #8:#8)%8)#)# 0$(0
VH&+HB HOV*  $(O)H+#SH 0$+4$HE @$)™*/8&9' DO 9'&'.J+ 8#
00)+#:% [41& A#)%5+H)H* - @*9@*@)+'8.'9/*

H$=& '+/LNIKI&Y' 9'?*+/& -&+)/ DI* '.8'& =)90KO
&0& D/)/&LI&Y" =)#& O9H+%, O0$(0)H+#L% @$)™*/+/,/ * 1)(/ 90
$HE& +)'8.HE)H%+%,% DI)(/)&O/*+'8 41& P+ *H#5.%*+#
&.].@;@&@& 8#.8%;%$)# Q¥+ OHSHEYS)% $H?%)H*%& ?*=T' 9@
&)+ SHW% R )8 AH)%S5+#:% 6P 22 20BO #*/J/&9'  #$%E&
V& @8 @J 'TH. T  #HHY%EOHE */)+/5./*

#&8%*% .'+)LIK/&Y' $-&./+ 80*0)0 .@+ OK*#5)#*%&# *#K
+'& )58/ 80*#+#+%5.%* O0D'&/& $#?.%K% $#,%5+#)#* L"#?;%,
DY6*#8%)+%5 AH#K*0)#+%+%, $#&%.:%, B#)+%65.%*

LB (K& ) T $@*@.+'8.'9/*

26 A20BE #+J/&9' ‘+:)LI 7 '8¢+ §

M | #$+#& § | SOH&
=)O5#& .'+;/)L/)/8 $-&'./+ 80*0)0 (-*:/&' 9"#&% '+'8.'9/*

I'4'& 9-&'+ 8#5%)%8)% (@:'& /4/1&9' ;@*9@*@)'&
DO 9-&+ ;@*9@*@)'& /$/ /)/58/)'* ;=8&0L0&I# ?*=.=8=)# D#K)#&
+965.%* $(0)#+# DHS5H#%S$)H# ;@*9@*@)+'8.'9/*

$*%L# 2A 22 20BO #*/J/&9' $H?%)HE Q7%+ OHSHEY%S)% $#
W6 *=T')*| 90@,'&)'+ H)HUR [;/+) +)8/ 8=&H*#&; 8#)#
D#)%8 D/* @$' #*#HY%&OH#& |)&+/5./* =&H™#&:.# (-."])'& ;)#$.
Hi)+/ O/88#.) 1,)&+/5 8#*5%)%8)% :=*0)#& ;=*0)#*)# A#)%5+# D#
5#%06)% D/* 5'8/)9' #+#+)#&+%5.%* 0 #8&9# .'+)LN/K/+/,/& .=?
)#&.% #)=808&0%%9# DO)O&IOKO D/* .'+:)L/)/8 DI&#:% #*9%*

N9,C
20BB $%)%&9# 80*0)#& *'K)/ .'+;/)L/)/K/ DO 9-&'+/& D#5%&9#
Q.'"+Hu/ 7 SI& ;. /1H#;% S&/& #;,8™

2<



(451 1) +D)LI)I8 A#)%5+#)H+%E&% 66 26 20BO
#1318 8#O#* '8 8/5/ =)##8 $@*@.+@5.@*
66U26 20BO #*/J/&9' $#?%)#& .+)LNI8 ;'4/+/&9"
L gx "+ @%
HE+#& @$)/8)* 49N '9'8 @$)/8)* /U 7
7 AN+
9, *K)/ .'+:)LN/K/$)' DO 9-&+ D#5%&9# 80*0)H& ;#K)%8
)% 1)/58/)"* :=&0&9# A#)%5+H)H%&H I%, *)+/5./% THS
# 7)'0/$ THESHE++ =)0+)0 H#:%* #)+#:%&# ' DO 8=&09# 7*=
T'L/ @$)*/+], $#,%)% (#*#&.1 *IK/ JH)9' =&*#O#& =)0+0,
H%* #)+%5.9*% &L#S DO ()/5+)*  A#)%5+E)HY%+%,% .8/)+'
+H5 @$)*/+],1& OHSHEYS+H#:% =&O0LO&I# #,/*#& 20BO O#
JHSH# (APN+HI51* THY% &+, #8;#8)%8)## *#K
+& 0$(0)#+# ;@*+8." 7)9/$' /) /)58/)* (-*@5+)™* $'&/
9'& '.8/& D/* 5'8/)9' ;@*9@*@)+'8.'9/*
'&/ DI* DI&# BI*#)H+#8 o' +)'8.HE)H#* #*#:%89#8/ OHSH
&%5+#$% (@4)'&9/*+'8 /4/& $'& $-&.[+ 80%0)0 4#)%5+H)H*%&%
$=KO0&)#5.%*+%5.%*

N C

I'4& 9-&+ 7 7 SO& *#8 )8/ '&.+
1% S S #H&HH Y K TS 1) $HPY)HE P*=.=
8=) :=&08&9# DH5)#.%)H#& DO 9-&+ 7')9/$'&/& ?*=.=
8=)@ H'J '+ =&0&MH @%')™*/& IHSH&YWS+#,% [)' '8 #*#H)%
$@*@.@)+'8.'$9/ &L#8 ;=& 9-&+9' DO O#$H#&IU5+HH# 4-@)
+$' D#5)#+%5.%* S&% .'8*#* #K)%8)% D/* 5'8/)9' 0$(0)#
+HS# (A1+'8 41& (*'8) (I*/5/+ I AH)%NS+HHHY @*9@*@)+'8
o

)L/ R R R

#$+#& $ 1 #L/.  SO#& =)05#& ;8/5J/% +i)LIIK/
8./H '+;)L/)/8)*/+/,9'& D/*/9/* 7')9/$'&/& 4'51.)/
'&()'+ AHDH)H%&H *#K+'& DHEHE /) :@*9@*@)+'8.'9/*

+;/)L/K/+/, DO 9-&'+ 7 AH)NS+#  P¥=(H+%E&Y%
JHSH# (A1+'8. #8.IH (- #)+%5.%*

OD'+/,) ;%L#8 /)/58/ /4/&9' DO)O&H#& :8/5J/* '+/)L/
JKI&D' '"2¥+' #SH&Y8)% $#?% *=T')* @,&)'+ #)#*%R
" +/&'%& 20 22 20BO #*/J/&9' & @8 @J'&9l 'TH#. 7

HHHYEOHE N9/ '+&™ S8#)#D#)%8 D/* @$ .=?)0)0KO
NIS) 1,)91 70 4#)%5+#$# :8/5'1/ 9 @JI'&IL)8 Ki.I+ $#
WE KL/ #*BHOHD)H*O# 8#.96)9%6)#* 70 4#)%5+H#&I& #*9%&IHE ('

2>






+8  O# [5):)*/&I $#HDI)+'8 141& '+ /)LI)8. '4l+ #H)%5
+H)#*% $=KO&)H5.%*%)+%5.%* 70 9-&'+ ##D@8 '+/)L/)/K/&Y'
A1+ $HP%)HLHS. %

#))  HHHWEIHE $@*@.@)'& '+/)L/)/8 #)%5+#)#*% DO
HBHOHEU& #; #+=80 [)/&9'& #$*%)+#,%$)# D=5#)+%5.%* 70 O-
&'+ SH?@HE M)%S+HHH *HK+'& +LNIK' [5)*)/8 8#:05.0
“O)H+#+9%5.%* &LH#S  #:#+=&0SO# D0)O&H& $' ?=#&:/$)C
(-,-&@&9' DO)0&IO*0)H#*#8 A#)%5+H)H* ;@*9@*@)+'8.'9/*

* 4(.1/ +(/0"/0/8]

6> I'&) 0%0) #*#& /) S##.Y%)H& #$;*/ 0D/

H)+#& SH*#*)# 0D+, DHK)H&+%5.9%* #$;*/ [)/&9' 4=8 $=K0&
@J&I/; P=H#&I$) #H*9%* I'4+/5 9-&'+)*Q #$:*/ OD'
&' [+]&I& BHE)WS OB(0)H+H)H# % =808 ?=H#E&I$) H+H+'&
OHK @+%5.%*

OD'+/, #$;* )/&I& -&+/&I& DI)I&LI&S" 1)/58/)*/ $'&/
9& =2H¥)H+#8 /4/& $=KO& D/* 4#)%5+# (-."*+/5./F 20 KO;.=;
20BO #+J/1&9" 7 [) =?)H&.Y%;% [4/& #$;*/$' OD'+/,
9'89' /8] #*SHOHS 8#.%)9% 70 .=?2)#&.% ;=808  $)*/+/)'
D/* =?2)#&.% O#I# $H#?%)#*#8 1)/58/)'*/& 80::'.)&+";/ 141& )8 A#
)%5+#)#* DHE)H.%)+%5.%* 70 .=?)#&.% ;=&0&9# =* #HS# A%SH&E :'*/
)* 9'K'*)&9/*& -&'.I+ 0*0)0+0, OD' '+/)L/)/8 /)/58/
)*&I& $'& D=$0.)#* 8# #&+#:% [4/& B *#)%8 20BO .#*/J/&9'
Q7%+ HSHE&YB)% #?% F*=T')*/ @,&)'+ H#)H%R '+
&* #$%& V&5 @8 @J #.  HHH%&IH& )9 $
)*1& D@$@8 /)(/;/&1 4'8'& A#)%5+# DHS#*%)% DI* 5'8/)9' #+#+
)#8:9%

70 4H#)%5+#)#H PHH)) =)HH8 St #$;*/S9' '8 #*
JHS#.# (41*+'8 14/& 6P 26 20BO .#*/J/&9' OD' /)’ *8', -&'
J+ 0%0)0 D/*)/8." #$;*/ 7')'9I$' T#584#8&% /)’ (-*@5'*'8 0%
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